
 

 

Vicki Cox Golder 
CRB 

President  
 

Dale A. Stinton 
CAE, CPA, CMA, RCE 
Chief Executive Officer 

 
GOVERNMENT AFFAIRS DIVISION 

Jerry Giovaniello, Senior Vice President 
Gary Weaver, Vice President 
Joe Ventrone, Vice President 

Jamie Gregory, Deputy Chief Lobbyist 

 

 

REALTOR® is a registered collective membership mark which may be used only by real estate 

professionals who are members of the NATIONAL ASSOCIATION OF REALTORS   

and subscribe to its strict Code of Ethics. 
 

 

500 New Jersey Avenue, N.W. 
Washington, DC 20001-2020 
202.383.1194  Fax  202.383.7580 
www.realtors.org/governmentaffairs 

March 17, 2010 
 
 
The Honorable Nancy Pelosi 
Speaker, U.S. House of Representatives 
235 Cannon House Office Building 
Washington, DC 20515 

The Honorable Sander Levin 
Chairman, House Committee on Ways and Means 
1236 Longworth House Office Building 
Washington, DC 20515 

 
 
Dear Madame Speaker and Mr. Chairman: 
 
The National Association of REALTORS® wishes to express in the strongest possible terms our opposition 
to the proposal in the health care reform measure that would, for the first time, impose the Medicare Hospital 
Insurance premium on unearned income, including rents. 
 
This new starter is an extraordinary departure from long-standing policy and law. With no hearings, no 
statutory language available for review, no way to have any means of predicting and evaluating the impact on 
a fragile industry, we must urge you to rethink this decision.  
 
We note that the proposal is not graduated and that individuals with income that is one dollar more than the 
thresholds would pay the full amount of the proposed tax. Such a “cliff” effect is remarkably unfair and 
would result in income shifting and other tactics to defer income. Most egregious is that the new tax will be 
stunningly complex. 
 
The real estate industry, in all its commercial, multi-family housing and individual investment categories is 
very fragile. A vibrant real estate industry is a dynamic engine of job creation. Sadly, this new tax burden on 
real estate owners will impair and delay further recovery, and so is ill-advised and potentially destructive.  
 
Sincerely, 
 

 
 
Vicki Cox Golder, CRB 
2010 President, National Association of REALTORS® 
 
 
cc: Members, United States House of Representatives 


